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Top News for Today 

 Jindal Steel & Power: The company signed an MoU with Greenko Group to 
facilitate 1,000 MW of carbon-free energy for its steel-making operations at 
Angul, Odisha.  

 Adani Enterprises: Vishvapradhan Commercial, the company’s indirect 
subsidiary, in a letter to SEBI reaffirmed its commitment to its commitment to 
complete the NDTV open offer.  

 Lupin: The USFDA issued a Form 483 with seventeen observations after a prior-
approval inspection at the company’s manufacturing facility in Pune, conducted 
in October 2022. 

 NLC India: The company signed a power purchase agreement with Kerala State 
Electricity Board for procuring 400 MW from the upcoming NLC Talabira 
Thermal Power Project of 2,400 MW capacity at Talabira, Odisha.  

 Kotak Mahindra Bank: At its meeting on Oct. 22, the board of the bank will 
consider a proposal for raising of funds via listed, redeemable, unsecured non-
convertible debentures in one or more tranches on a private placement basis.  

 Adani Ports and Special Economic Zone: The board of the company approved 
allotment of 4.78 crore shares of face value Rs 2 each. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59107.19 146.59 0.25 

Nifty 17512.25 25.30 0.14 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30423.81 99.99 0.33 

NASDAQ COM. 10680.51 91.89 0.85 

FTSE 100  6924.99 11.75 0.17 

CAC 40  6040.72 26.28 0.43 

DAX  12741.41 24.20 0.19 

NIKKEI 225 26929.52 327.59 1.20 

SHANGHAI  3025.40 19.27 0.63 

HANG SENG  16067.94 455.70 2.76 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.99 0.63 0.76 

USD / EUR 0.98 0.00 0.05 

USD / GBP 1.12 0.00 0.07 

USD / JPY 149.93 0.09 0.06 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1624.59 5.12 0.31 

Silver 18.19 0.17 0.92 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 86.03 0.48 0.56 

Brent Crude 92.37 0.02 0.02 

Natural Gas 5.53 0.06 1.17 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.45 0.03 0.36 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 51.67 1.37 2.58 

HDFC Bank 59.72 0.56 0.93 

ICICI Bank 21.57 0.32 1.46 

Infosys Ltd 17.83 0.24 1.33 

Tata Motors 23.76 0.53 2.18 

Wipro 4.52 0.06 1.31 

Institution Purchase Sale Net 

FII 5630.04 6083.95 453.91 

DII 5541.74 4633.32 908.42 

Institutional Flow (In Crore)  19-10-2022 

Market Snapshot  

Events of the Day 

 Result for today: ITC, Colgate Palmolive, Aarti Drugs, Asian Paints, Axis Bank, 
Bajaj Finance, Canara Bank, Central Bank of India, Colgate Palmolive, Zensar 
Technologies, UTI AMC, UBI, United Breweries, Tata Consumer Products, Tanla 
Platforms, Symphony, Steel Strip Wheels, Shriram Transport Finance, Nazara 
Technologies, Mphasis, Meghmani Finechem, Mastek, Lakshmi Machine Works, 
L&T Finance Holding, KEI Industries, Jubilant Ingrevia, ICICI Securities, IndiaMart 
InterMesh, Indian Energy Exchange, Happiest Mind Technologies, IIFL 
Securities, Nelco, Granules India, Dhampur Sugar, Eris Lifesciences, Dixon Tech 

 Concall for today: 9:00 AM Max Financial, 11:00 AM Rallis, 11:00 AM Havells 
India, 11:00 AM Home First Fina, 11:00 AM Navin Fluorine, 11:00 AM Shoppers 
Stop, 12:00 PM Syngene International, 12:00 PM KUANTUM PAPERS, 12:30 PM 
Sagar Cement, 2:00 PM Agro Tech Foods, 2:00 PM 5paisacapital, 2:30 PM 
Meghmani Finechem, 3:00 PM Central Bank, 3:45 PM Union Bank, 3:45 PM 
Symphony, 4:00 PM Canara Bank, 4:00 PM eMudhra, 4:00 PM Shalby, 4:00 PM 
Quick Heal Tech, 4:00 PM Heritage Foods, 4:00 PM Eris Life, 4:15 PM Dixon 
Technolog, 5:00 PM Asian Paints, 5:00 PM Coforge, 5:00 PM Syngene 
International, 5:00 PM HFCL, 5:30 PM WNS Holdings, :00 PM Bajaj Finance, 6:00 
PM Persistent, 6:30 PM Axis Bank 

 Maruti Suzuki India: To meet investors and analysts on Sept. 28.  

 Dhampur Sugar Mills: To meet investors and analysts on Oct. 21.  

 Vedanta: To meet investors and analysts on Sept. 28.  

 Equitas Small Finance Bank: To meet investors and analysts on Oct. 31.  

 DLF: To meet investors and analysts on Oct. 22.  

 V.I.P Industries: To meet investors and analysts on Oct. 21.  

 Chalet Hotels: To meet investors and analysts on Oct. 21.  

 Jammu & Kashmir Bank: To meet investors and analysts on Oct. 21.  

 Kewal Kiran Clothing: To meet investors and analysts on Oct. 21.  

 SBI Cards and Payment Services: To meet investors and analysts on Oct. 27.  

 Godrej Properties: To meet investors and analysts on Nov. 9. 

 Shriram Transport Finance to consider fund raising plan 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59107.19 146.59 0.25 2.57 1.03 6.70 3.51 

Nifty 17512.25 25.30 0.14 2.27 1.71 6.00 4.13 

BSE M Cap 25069.31 31.54 0.13 0.59 3.36 7.08 3.26 

BSE S Cap 28741.78 8.82 0.03 0.32 2.38 8.55 0.47 

Nifty MC 100  30984.45 76.45 0.25 0.74 3.04 8.13 1.57 

BSE Auto 29162.70 27.35 0.09 1.08 4.16 1.73 13.41 

BSE Capgoods 32267.35 38.36 0.12 1.35 1.44 13.53 19.37 

BSE FMCG 16051.92 66.67 0.42 1.53 0.09 5.10 9.83 

BSE Metal 18458.91 175.94 0.94 1.07 3.75 10.45 13.67 

BSE Oil&Gas 18342.09 39.46 0.22 0.21 6.79 0.01 2.17 

BSE Healthcare 23404.26 18.93 0.08 1.07 0.41 2.95 8.22 

BSE Power 4691.42 65.48 1.38 0.43 10.64 5.51 35.00 

BSE Realty 3401.42 12.86 0.38 0.22 6.58 1.81 15.74 

BSE ConsDur 42057.26 5.00 0.01 0.54 2.14 7.84 4.06 

BSE Bank 46172.57 56.09 0.12 3.17 2.62 11.07 2.61 

BSE IT 28291.46 245.47 0.86 0.93 2.66 1.45 21.12 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1624.59 5.12 0.31 2.52 2.44 4.26 8.85 

Silver($/Ounce) 18.27 0.21 1.15 3.40 5.31 2.29 24.87 

Aluminium 2154.50 27.01 1.24 7.11 3.73 9.46 30.34 

Copper 7455.75 27.25 0.36 2.36 4.74 2.77 28.91 

Zinc 2924.26 45.01 1.56 0.53 7.63 3.59 16.82 

Lead 2018.25 31.25 1.52 2.79 8.19 1.25 15.92 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.99 0.63 0.76 0.82 3.88 3.66 9.21 

USD Index 113.06 0.08 0.07 0.62 2.58 5.59 20.85 

YUAN 7.25 0.02 0.26 1.07 3.16 6.78 11.79 

GBP 1.12 0.00 0.15 1.09 1.57 6.44 18.97 

EUR 0.98 0.00 0.12 0.15 2.11 4.12 16.22 

YEN 149.93 0.03 0.02 1.87 4.12 7.82 23.76 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  192.30 2.80 1.44 8.32 13.03 9.38 7.92 

Cotton 78.50 0.28 0.36 7.34 15.81 15.34 13.18 

Sugar 18.65 0.02 0.11 0.16 7.37 2.00 1.63 

Wheat 838.00 3.00 0.36 6.05 6.21 0.36 10.55 

Soybean 1371.25 0.75 0.05 1.72 7.24 2.96 9.85 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30423.81 99.99 0.33 4.15 0.92 4.55 14.56 

Nasdaq 10680.51 91.89 0.85 2.53 6.52 10.23 29.37 

S&P 500 3695.16 24.82 0.67 3.30 4.17 6.69 18.54 

FTSE100 6924.99 11.75 0.17 1.45 3.72 4.67 4.13 

CAC40 6040.72 26.28 0.43 3.82 1.02 2.33 9.92 

DAX  12741.41 24.20 0.19 4.68 0.56 4.07 17.92 

Mexico IPC 46217.44 91.79 0.20 1.18 1.81 1.94 11.63 

Brazil Bovespa 116274.2 531.17 0.46 1.26 3.34 18.30 4.95 

Russian RTS 1010.24 29.52 2.84 5.84 12.47 15.03 46.96 

Japan Nikkei 26929.52 327.59 1.20 2.64 2.74 2.71 7.95 

Hang Seng 16067.94 455.70 2.76 2.04 14.51 23.14 38.57 

Taiwan Index 12758.12 216.28 1.67 0.39 12.29 13.39 24.44 

Shanghai Comp 3025.40 19.27 0.63 0.29 3.12 8.46 15.66 

KOSPI 2209.36 27.40 1.22 2.18 6.66 7.41 26.65 

Malaysia KLCI 1425.64 10.35 0.73 3.79 2.44 0.80 11.26 

Jakarta Comp 6907.24 41.21 0.60 0.31 4.10 0.39 3.69 

Philippine SE 6173.43 25.99 0.42 4.73 4.25 1.60 15.39 

Thai Exch 1588.72 1.64 0.10 1.16 3.04 3.21 2.98 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1871.00 4.00 0.21 0.11 8.21 11.45 60.62 

Baltic Dirty  1710.00 17.00 1.00 15.46 13.40 16.56 130.15 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 86.03 0.48 0.56 3.46 1.87 15.87 2.58 

BRENT Crude 92.37 0.02 0.02 2.31 3.34 5.10 19.51 

Natural Gas 5.53 0.06 1.17 18.02 28.90 30.44 36.34 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  4.14 0.01 0.25 5.08 16.31 36.92 150.14 

UK 3.88 0.07 1.82 12.58 23.62 77.89 231.74 

Brazil 6.80 0.07 1.04 1.10 14.68 10.13 53.49 

Japan 0.26 0.00 0.00 2.80 0.39 4.47 173.40 

Australia 4.09 0.15 3.80 2.30 12.75 15.52 126.49 

India 7.45 0.03 0.36 0.24 2.94 0.16 16.59 

Switzerland 1.31 0.04 3.47 12.77 17.90 51.91 1895.89 

Germany 2.38 0.09 3.98 2.68 31.63 86.06 2341.51 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 17400 and likely to remain range-bound in 
the price band of 17300-17600.  
 
The Nifty previous session ended 0.14% up at 17512.25. It opened on a positive note and remained range 
bound till the end towards ending in green. Chart pattern suggesting retracement towards 17400 and 17300 
may again find buyers. Sustained buying in Index majors along with others helped this recovery; also, breaking 
out 17400 is a structural change. Higher resistance is placed around 17700 levels. Range bound oscillation with 
a positive bias in the price band of 17400-17700 is likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 17400-17700. Midway resistance is placed around 17500 levels. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended on a stronger note. Hence, range 
bound oscillation with a positive bias likely. Immediate resistances are placed around 17500 and 17700 levels. 
 
The Bank Nifty previous session ended 0.14% up at 40373.20. It might get into the trading range of 39900-
40900. 
 
The Financial Nifty Fut trading range likely to be 17700-18400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17400, 17300 Resistances- 17600, 17700 
 
 
Open Positional Calls- 
T+7 BUY-  
|Cash Segment| PFC @ 104-103, TGT- 111, Closing SL- below 99 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| HPCL @ 202-200, TGT- 220, Closing SL- below 190 

Market Outlook &  
Recommendation 
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 Jindal Steel & Power: The company signed an MoU with Greenko Group to facilitate 1,000 MW of carbon-

free energy for its steel-making operations at Angul, Odisha. The project will cut down carbon dioxide 

emissions by approximately 7 million tonnes. 

 Adani Enterprises: Vishvapradhan Commercial, the company’s indirect subsidiary, in a letter to SEBI 

reaffirmed its commitment to its commitment to complete the NDTV open offer. It asked the regulator for 

observations on the open offer. 

 Metro Brands/Cravatex: The company acquired Cravatex Brands, a retail, brand licensing, distribution and 

sourcing company that has the exclusive long‐term license for the Italian sportswear brand FILA, owns 

sportwear brand Proline, and represents other international brands, for Rs 202.17 crore to expand its 

presence in the sports and athleisure space in India. 

 Lupin: The USFDA issued a Form 483 with seventeen observations after a prior-approval inspection at the 

company’s manufacturing facility in Pune, conducted in October 2022. 

 NLC India: The company signed a power purchase agreement with Kerala State Electricity Board for 

procuring 400 MW from the upcoming NLC Talabira Thermal Power Project of 2,400 MW capacity at 

Talabira, Odisha. It also signed an MoU with National Institute of Wind Energy, an autonomous R&D 

institution under the Ministry of New and Renewable Energy, for strategic collaboration in developing 

onshore and offshore wind power projects in India. 

 Kotak Mahindra Bank: At its meeting on Oct. 22, the board of the bank will consider a proposal for raising 

of funds via listed, redeemable, unsecured non-convertible debentures in one or more tranches on a 

private placement basis.  

 Bharat Electronics: Triton Electric Vehicle India, a part of U.S.-based Triton Electric Vehicle LLC, issued a 

letter of intent to the company for procurement of 300 KW li-ion battery packs for its semi-truck project in 

India at an estimated value of Rs 8,060 crore. The company has also signed an MoU with Triton Electric 

Vehicle to manufacture hydrogen fuel cells, with technology transfer from the latter.  

 Exide Industries: The company has subscribed compulsory convertible preference shares of its subsidiary 

Exide Leclanche Energy worth Rs 25 crore, taking its CCPS shareholding in the JVC to 100%. The equity 

shareholding with voting rights the company in the JVC remains unchanged at 84.90%. 

 IRB Infrastructure Developers: The company has completed equity raise of Rs 533.20 crore for its Ganga 

Expressway Project. Singapore-based GIC Affiliates contributed Rs 261.29 crore and the company 

contributed Rs 271.90 crore. The company will hold 51% stake in the project while GIC Affiliate will hold 

49%. 

 Adani Ports and Special Economic Zone: The board of the company approved allotment of 4.78 crore 

shares of face value Rs 2 each to eligible shareholders of Gangavaram Port.  

 Manorama Industries: India Ratings and Research has revised the company’s outlook to positive from 

stable, while affirming its long-term issuer rating at ‘IND BBB+’. 

 Subex: CRISIL Ratings has downgraded the corporate credit rating of the company to CCR BBB+/Negative 

from CCR A-/Stable.  

Today’s  Highlights 
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 CG Power and Industrial Solutions: The board approved the draft scheme of arrangement between the 

company and its shareholders for a proposed of Rs 400 crore from the credit balance lying in general 

reserves to the retained earnings account to offset accumulated losses.  

 Dynamatic Technologies: The company completed the first F-15 jet former assemblies for Boeing. This is 

the first aero-structure for the latest F-15 aircraft to be manufactured in India.  

 JK Paper: Crisil upgraded its rating on the company’s long-term borrowing facilities to ‘CRlSlL AA/Stable’ 

from ‘CRlSlL AA-/Stable’.  

 Life Insurance Corporation of India: The corporation diluted its shareholding in NHPC to 5.203% from 

7.230%. The board of LIC also approved infusion of equity capital of LKR 600 million (Rs 13.20 crore) in LIC 

(Lanka) Ltd. 

 Delhivery: Q2 Business Update  

 Consumer discretionary spending remained muted due to high levels of inflation  

 Express parcel volumes remained stable in and picked up by the end of September 2022.  

 Part truckload business on the path to recovery after disruptions in quarter ended June 2022. 

 Volumes in supply chain services and truckload businesses declined sequentially.  

 The company expects improvement in volumes, revenue and service margins going forward.  

Today’s  Highlights 
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Asian Stocks Slump Amid Elevated Bond Yields 

Stocks slumped in Asia and bond yields spiked higher amid concern that strong inflation and hawkish monetary 

policy will further slow the global economy. Shares dropped in Japan, Australia and China, with Hong Kong’s 

equity benchmark headed for the lowest close since 2009. Japan’s 10-year yield again pushed above the 0.25% 

upper limit of the central bank’s target range, triggering it to announce unscheduled bond purchases to rein it 

back in. Meanwhile, the yen traded at levels last seen in 1990 and remained within a whisker of the key mark of 

150 versus the greenback. That has traders on guard for potential government intervention to shore up the 

currency. 

Oil Holds Gains as Market Shrugs Off US Measures to Tame Prices 

Oil held gains as the market shrugged off measures from US President Joe Biden to tame rising energy prices 

that have fueled inflation. West Texas Intermediate for December traded near $85 a barrel after rising 3% on 

Wednesday. Biden confirmed the release of 15 million barrels from the US strategic reserve and said more 

supplies could be tapped, but didn’t announce any other actions such as curbing fuel exports. Crude has been 

whipsawed by concerns over a global economic slowdown and the prospect for further tightening following 

OPEC+ output cuts from November. European Union sanctions on Russian seaborne oil exports that take effect 

in December have added another layer of uncertainty to supply. 

Zelenskiy Urges Conservation as Blackouts Near 

Ukrainian President Volodymyr Zelenskiy asked citizens to consume electricity “with awareness tomorrow” 

after a grid operator warned of rolling blackouts because of damage to the country’s power infrastructure from 

Russian missile attacks. About 30% of Ukrainian power stations have been destroyed since Oct. 10, Zelenskiy 

said earlier. Russian President Vladimir Putin ordered dramatically heightened security, including restrictions on 

movement, in regions along the border with Ukraine after attacks spread into Russian territory. Russian 

authorities said they left the occupied city of Kherson for the eastern bank of the Dnipro River as Kyiv pushes 

forward with its counteroffensive. The European Union is set to sanction one entity and three Iranian generals 

for providing military support and drones to Moscow. And US officials are increasing pressure on Turkey to take 

a harder line against Moscow after President Recep Tayyip Erdogan met Putin in Kazakhstan for their fourth in-

person get together in as many months. 

Russians Arrested for Smuggling US Military Tech, PDVSA Oil 

Two Russian nationals were arrested and several other individuals charged with evading sanctions to smuggle 

US military technology, some of which was used in Ukraine, and Venezuelan oil. Yury Orekhov, co-owner and 

chief executive officer of Hamburg-based Nord-Deutsche Industrieanlagenbau (NDA) GmbH, and Artem Uss, the 

other co-owner of NDA, were among five Russian nationals and two Venezuelan oil traders charged in an 

indictment unsealed Wednesday in federal court in Brooklyn, New York. The two were arrested in Germany and 

Italy on Monday. According to indictment, many of the illegal oil transactions were with a Russian aluminum 

company controlled by a billionaire oligarch for whom Orekhov previously worked as a procurement manager. 

A person familiar with the matter said the company was Rusal, now part of EN+ Group International, in which 

Oleg Deripaska is the largest shareholder.  

 

Global News & Views 
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Hong Kong May Let VIP Bankers Who Get Covid Exit on Private Jets 

Hong Kong is unlikely to make any major changes to Covid restrictions for inbound travelers before a banking 

summit next month, but is considering concessions including allowing attendees to leave the city via private jet 

should they test positive for the virus. The health bureau is in discussions with the Hong Kong Monetary 

Authority to finalize details for the two-day summit set for early November, including what to do if a participant 

is infected, according to people familiar with the matter, who asked not to be identified because they’re not 

authorized to speak publicly. One option being considered is to allow the Covid-positive person to leave the city 

on a private jet if arrangements can be made to keep them isolated while they travel from their hotel to the 

airport, as well as while they wait for their flight, said the people. If a person without access to their own plane 

tests positive, they will be allowed to isolate in their hotel room, in line with Hong Kong’s existing rules, they 

said. They wouldn’t be able to leave on a commercial flight. 

Global News & Views 
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Auto / Auto Ancillaries 

Honda Motorcycle & Scooter India to launch flexi-fuel model by end-2024 

Need flexi-fuel vehicles at various price points to accelerate blended fuel tech adoption: Hardeep Puri 

India's domestic passenger volume rose 65% to 10 mn in September: DGCA 

Porsche India sales rise 37 per cent in Q3 

Banking & Finance 

India Post Payments Bank, RBIH join hands for financial product, services 

Unions oppose performance linked wages; demand merger of PSU general insurers 

AU Small Finance Bank reports 23% rise in profit in September quarter 

Oil & Gas 

Amid rising chorus for price cap on Russian oil, India says it will examine the proposal 

Metals/Mining/Power 

NARCL offers ₹900 crore for Meenakshi Energy debt 

LIC's shareholding in NHPC comes down to 5.2% 

REC, PFC to provide Rs 8,520 crore finance for 1,320 MW thermal power plant at Buxar 

Bharat Forge inks pact with General Atomics for collaboration in Li-Ion battery system 

ISA identifies 3 barriers to global solar adoption 

Mineral output in India grew 4.2% during April-August 

FMCG/Retail/Textiles/Agri 

FMCG companies may let go of discounts as palm oil rally makes ground slippery 

Bring home the fully loaded vivo V25 and capture your festive season shenanigans like never before 

Demand for precious metals jumps 40% YoY ahead of Dhanteras 

JioMart strategy is to stay away from deep discounting: Sources 

Pharma/Fertilizers/Healthcare/Chemicals 

Rx Propellant plans Rs 1,100-crore lab in Hyderabad 

Syngene reports Rs 102 crore net profit in Q2FY23 

Health tech firm Indegene acquires US-based CultHealth 

You may not get a booster shot at most private facilities 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/honda-motorcycle-scooter-india-to-launch-flexi-fuel-model-by-end-2024/articleshow/94965677.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/need-flexi-fuel-vehicles-at-various-price-points-to-accelerate-blended-fuel-tech-adoption-hardeep-puri/articleshow/94964978.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/indias-domestic-passenger-volume-rose-65-to-10-mn-in-september-dgca/articleshow/94964702.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/porsche-india-sales-rise-37-per-cent-in-q3/articleshow/94962991.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/india-post-payments-bank-rbih-join-hands-for-financial-product-services/articleshow/94972190.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/unions-oppose-performance-linked-wages-demand-merger-of-psu-general-insurers/articleshow/94969649.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/au-small-finance-bank-reports-23-rise-in-profit-in-september-quarter/articleshow/94967979.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/amid-rising-chorus-for-price-cap-on-russian-oil-india-says-it-will-examine-the-proposal/articleshow/94959878.cms
https://economictimes.indiatimes.com/industry/energy/power/narcl-offers-900-crore-for-meenakshi-energy-debt/articleshow/94973264.cms
https://economictimes.indiatimes.com/industry/energy/power/lics-shareholding-in-nhpc-comes-down-to-5-2/articleshow/94969559.cms
https://economictimes.indiatimes.com/industry/energy/power/rec-pfc-to-provide-rs-8520-crore-finance-for-1320-mw-thermal-power-plant-at-buxar/articleshow/94966555.cms
https://economictimes.indiatimes.com/industry/renewables/bharat-forge-inks-pact-with-general-atomics-for-collaboration-in-li-ion-battery-system/articleshow/94967461.cms
https://economictimes.indiatimes.com/industry/renewables/isa-identifies-3-barriers-to-global-solar-adoption/articleshow/94952803.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-companies-may-let-go-of-discounts-as-palm-oil-rally-makes-ground-slippery/articleshow/94973379.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/bring-home-the-fully-loaded-vivo-v25-and-capture-your-festive-season-shenanigans-like-never-before/articleshow/94966874.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/demand-for-precious-metals-jumps-40-yoy-ahead-of-dhanteras/articleshow/94964534.cms
https://economictimes.indiatimes.com/industry/services/retail/jiomart-strategy-is-to-stay-away-from-deep-discounting-sources/articleshow/94973308.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/rx-propellant-plans-rs-1100-crore-lab-in-hyderbad/articleshow/94973306.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/syngene-reports-rs-102-crore-net-profit-in-q2fy23/articleshow/94971032.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/health-tech-firm-indegene-acquires-us-based-culthealth/articleshow/94969131.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/you-may-not-get-a-booster-shot-at-most-private-facilities/articleshow/94973428.cms
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IT/Telecom/Media 

India slips a rank in mobile, fixed broadband speeds: Ookla 

Vodafone Idea board meet on Oct 21 to consider fundraise via convertible bond issue to vendor 

Hospitality/Aviation 

Adani group wants to make it big into allied segments of airport business 

New construction work coming up at Imphal International Airport 

Flying to Dubai, Bangkok is cheaper than going home this Diwali 

SpiceJet announces steep salary hike for pilots ahead of Diwali 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/india-slips-a-rank-in-mobile-fixed-broadband-speeds-ookla/articleshow/94959411.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-board-meet-on-oct-21-to-consider-fundraise-via-convertible-bond-issue-to-vendor/articleshow/94956345.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/adani-group-wants-to-make-it-big-into-allied-segments-of-airport-business/articleshow/94972266.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/new-construction-work-coming-up-at-imphal-international-airport/articleshow/94970985.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/flying-to-dubai-bangkok-is-cheaper-than-going-home-this-diwali/articleshow/94964874.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-announces-steep-salary-hike-for-pilots-ahead-of-diwali/articleshow/94961584.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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